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October 30, 2024 
 
To, 
The General Manager  
Department of Corporate Services  
BSE Limited, 
P.J. Towers, Dalal Street,  
Mumbai – 400001 
 
Sub.: Outcome of Board Meeting of Aye Finance Private Limited (“Company”)  

 
Ref.: Regulations 51 & 52 of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (“SEBI Listing Regulations”) 
 
Dear Sir/Madam, 
 
With reference to our earlier intimation dated October 23, 2024 and in terms of Regulations 51, 52 and 
other applicable provisions, if any, of SEBI Listing Regulations, we wish to inform that the Board of 
Directors of the Company at their meeting held today i.e. October 30, 2024 have, inter-alia, considered 
and approved the Unaudited Financial Results along with Limited Review Report for the quarter & half 
year ended September 30, 2024 
 
Please note that: 
 The meeting of Board of Directors commenced at 3:00 P.M. and concluded at 4:55 P.M. 
 Trading Window for dealing in securities of the Company shall remain closed until 48 hours from this 

announcement. 
 
The above results are being made available on the Company’s website i.e. www.ayefin.com  
 
This is for your information, records and appropriate dissemination. 
 
Thanking You. 
 
Yours faithfully, 
For Aye Finance Private Limited 
 
 
 
(Vipul Sharma) 
Company Secretary, Compliance Officer & CCO 
M. No.: A27737 
 
Enclosed: 
 
1. Unaudited Financial Results along with Limited Review Report of Statutory Auditors for the 

quarter & half ended September 30, 2024. 
2. Security Cover Certificate duly certified by the Statutory Auditors, pursuant to the provisions 

of Regulation 54 of the SEBI Listing Regulations read with SEBI Operational Circular dated 
May 16, 2024. 

3. Statement as per Regulation 52(7) & (7A) of the SEBI Listing Regulations read with SEBI 
Master Circular dated May 21, 2024. 

4. Disclosure of Related Party Transactions for the half year ended September 30, 2024, as per 
Regulation 23(9) of SEBI Listing Regulations read with SEBI Master Circular dated May 21, 
2024. 



S S KOTHARI MEHTA 
& CO. LLP 

CHARTERED ACCOUNTANTS 

Independent Auditor's Limited Review Report on unaudited Financial Results of Aye Finance Private 
Limited for the quarter and half year ended September 30, 2024, pursuant to the Regulation 52 of the 
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Aye Finance Private Limited 

1. We have reviewed the accompanying Statement of unaudited financial results of Aye Finance Private 
Limited ("the Company") for the quarter and half year ended September 30, 2024 ('the "Statement") 
attached herewith, being prepared and submitted by the Company pursuant to the requirement of Regulation 
52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"), which has been initialed by us for identification 
purpose. 

2. This statement, which is the responsibility of the Company's Management and has been approved by the 
Board of Directors of the Company, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, "Interim Financial Reporting" (Ind AS 34) , 
prescribed under Section 133 of the Companies Act, 2013 ("the Act"), as amended, read with rules issued 
thereunder and other accounting principles generally accepted in India , read with the Listing Regulations. 
Our responsibility is to issue a Conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, "Review of Interim Financial Infomrntion Perfonned by the Independent Auditor of the Entity", 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perfom1 
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review of interim financial infonnation consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement of unaudited financial results, prepared in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS ' ) specified 
under Section 133 of the Companies Act~ 2013, as amended, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any material 
misstatement or that it has not been prepared in accordance with the relevant prudential norms issued by 
the Reserve Bank of India in respect of income recognition, asset cla sification, provisioning and other 
related matters. 

For S S Kothari Mehta & Co. LLP 
Chartered Accountants 
Firm Registration No. 0007 

'o3/ 
Vijay Kumar 
Partner 
Membership No.092671 
UDIN: .J4 oq:i_1,,1 13\< ~ V H o 13 

Place: New Delhi 
__ Date.:_Qctoheull,.......,.,_._-;:J'-------- --------- --------------
Plot No. 68, Okh la industrial Area, Phase-Ill , New Delhi-11 0020 
Tel: +91 -11-4670 8888 E-mail: contact@sskmin.com www.sskmin.com 



Aye Finance Private Limited (CIN: U65921DL1993PTC283660) 

Regi stered Address: M•S, Mai;num Ho se-I, Community Centre, Karampura, West, New Delhi• 110015, India 

Tel. No.: 0124-48 000 I Email: corporate@ayefin.com I websi te; vA11w.ayefin.com I 
Statement of ass ts and liabHit ies as at September 30, 2024 

Particulars 

ASSETS 

Financial assets 
Cash and cash equivaler, ts 

Bank bala nces other than cash and cash equivJ:ents 

Derivative financial instruments 

Loans 

lnve. tments 

Other fina ncial assets 

Total financial assets 

Non-financial assets 

Current tax assets (net) 

Deferred tax assets (net) 

Property, plant and equipment 

Right of use assets 

lntangib!e assets under development 

Intangible assets 

Other non-financia l as ets 

Total non-financial assets 

Total assets 

LIABILITIES AND EQUITY 

LIABILITIES 

Financial liabilities 

Derivative fina ncial instruments 

Debt securities 

Borrowings (other tha n debt securlt ies) 

Lease liabilities 

Other fina ncia I liabiii ties 
Total financia l liabilities 

Non-financial liabilities 

Current tax liabilities (net) 

Provis ions 

Other non-financial liabiiities 

Total non-financia l liabilities 

EQUITY 

Equity sha re capital 

Other equity 

Total equity 

Total liabilities and equity 

Gurugram 

October 30, 2024 

{Al! amounts are in Rs. crores unless otherwise stated) 

As at September 30, 2024 As at March 31, 2024 

(Unaudited) (Audited) 

926.15 

190.79 

2.42 

4,516.23 

22.76 

31.88 

5,690.23 

24.44 

52.49 

12.75 

26.29 

2.38 

3.46 

10.47 

132.28 

5,822.51 

1,387.31 

2,695.79 

28.55 

51.72 

4,163.37 

• 10.53 

33.34 

18.64 

62.51 

37.79 

1,558.84 

1,596.63 

5,822.51 

526.59 

203.67 

4,003.12 

10.61 

30.66 

4,774.65 

11.73 

43.94 

8.96 

21.43 

2.95 

1.32 

8.07 

98.40 

4,873.05 

3.15 

1,022.34 

2,476.65 

23 .63 

55.42 

3,581.19 

30.29 

25.46 

55 .75 

39.93 

1,196.18 

1,236.11 

4,873 .05 

For and on behalf of the Board of Directors of 

I' R e Finance Private Limited 

l<- ~ 
Sanjay Sharma,, 

Managing Director 

DIN: 03337545 



Aye Finance Private limited (CIN: U65921DL1993PTC283660) 

Regi:;tered Address : M-5, Maf; ,um House-I, Com,mmit f Ce ,tre, Karan pura, West, Ne·.'J Delhi - 110015, India 

Tel. No ,: 0124-t. 644 00 I Email: corporate@a•1efin.c m I webs:te: www.aye fi n.com I 
Statement of fi ;:, cial res Its for the quarter and ha lf year ended September 30, 2024 

(All amounts are in Rs. crores unless othe rwise stated ) 

Quarter ended Ha ff year ended Year ended 

Part icula rs 
September June September September September March 

30,2024 30, 2024 30,2023 30,2024 30,2023 31,2024 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
1 Revenue from operations 

lnte, est income 328.54 311.70 226.78 640.24 427.38 948.69 

Fees and commission income 12.17 12.83 10.58 25 ,00 21.57 47 .86 

Net gain / (loss ) on de recognition of fina ncial 

instruments under amort ised c st cateeory 
1.70 6.11 1.70 8.69 18.95 

Net gain on fair value cha .. ges 16.09 9.21 5.09 25.30 14.37 24.72 

Total revenue from operations 356.80 335.44 248.56 692.24 472.01 1,040.22 

2 Other· income 9.61 15.20 4.58 24 .81 11.04 3L53 

3 Total income [1 + 2] 366.41 350.64 253.14 717.05 483.05 l,071.7S 

4 Expenses 

Finance cost 121.15 108.11 78 .63 229.26 148. 10 326.53 

Net loss on fa ir va!ue changes 4.93 1.33 6.26 2.69 6.18 

lmpil,rment on financial instruments 52 .80 48 .59 24 .31 101.39 41.35 131.40 

Employee benefit e. p€: nses 91.45 82.46 65.72 173.91 131.21 275.21 

Depreciation and amorti za tion e pe, se 5.26 4.50 3.30 9.76 6.56 14.54 

Other expenses 28 .18 24.18 18.93 52 .36 39.25 90.03 

Total expenses 303.77 269.17 190.89 572.94 369.16 843.89 

5 Profit before tax (3 - 4) 62.64 81.47 62.25 144.11 113.89 227.86 

6 Tax expense: 

Cu rrent tax 19.17 25.40 23 .59 44.57 32.31 81 .18 

Defer;ed tax (3,39j (4 .87 ) (1.97) (8.26) 1.12 {14.45) 

Income tax expense [5 - 6) 15.78 20 .53 21.62 36 .31 33.43 66 .73 

7 Profi t for the period / year (A) 46 .86 60.94 40.63 107.80 80.46 161.13 

8 Other comprehensive (l oss) 

Items that won 't be recla sified subsequently to 

profit or loss 

Re-measurerr ,ent (loss) on defined benefit plans 0.03 (1 .19) 0.35 {1.16) (0.56) {0.56) 

I ncorne tax effect (0.01) 0.30 0.39 0.29 0.14 0.15 

Other comprehensive income / {loss) for the 
0.02 

period/ yea r (B) 
(0.89) 0.74 (0,87) (0.42) (0.41) 

9 Total comprehensive income for the period / 

year (A+B) 46 .88 60.05 41 .37 106.93 80 .04 160.72 

10 Earn ings per share • 

Basic (Rs.) 2.54 3.41 2.62 6.09 5.19 9.97 

Diiuted (Rs .) 2.58 3.37 2.59 5.97 5.13 9.86 

Nc,mina l value"" 2.00 2.00 2.00 2.00 2.00 2.00 

* Earnings per sha re for the interim periods are not annua •·sed 

1\/\ Fa ce va lue red,1Ced from Rs. 10 to Rs . 2 as a reslJ !t of subsequen t e ent of split. Please refer note 10. 

Gurugram 

October 30, 2024 

For and on behalf of the Board of Directors of 

AyeFlaG~d 

Sanjay Sharma 

Managing Directer 

DIN: 0333754S 



A e Fin nee Priv te Limi ted (C!N: U65921DL1993PTC283660) 

Registered Address: M-5, Magnum House-I, Community Centre, Karampura, West, New Delhi -110015, India 

Tel. No.: 0124-48 . 4000 I Emai l: corporate@ efin .com Iv ebsite: www.ayefln .com I 
St3ternen t of c;;,;h f!0w for the half year ended Septt-mba 30, 2024 

(Al! amotrnts are in Rs. crores unless otherwise stated) 

Particulars 

Cash flow from operating activities 

Profit before tax 

Adjustments for: 

Depreciat ion and impai rment of PPE 

Depreciation on right of use assets 

Loss/ (Gain) on fair value of cross currency svvap 

Unreal ised loss on investments in mutual fu rid 

Profit on sale of mt;tua l fund units 

Impai rment of financial instruments 

(Gain) on early termination of lease 

Provision on investment 

Loans and advances wr itten off 

Loss on sett lement 

Loss on sale of property, plant and equipment (net) 

Expense on ernpiovee stock option scheme 

Unreali sed interest incom e on secu rity deposit 

Interest on leases liabi!it ies 

Operating profit before working capital changes 

Movements in working capital: 

Decrease/ (Increase) in bank balances not considered as cash and ca·h equivalents 

(Increase) in loan portfoi:o 

(Increase) in other financial assets 

(Increase) in other non financial asse ts 

(Decrease)/ Increase in other fina ncial liabilities (2 elu ding lease liabi lities) 

(Decrease)/ Increase in other non financial liabilities 

Increase/ (Decrease) in provis ions 

Cash used in operations 

Income ta· es paid 

Net cash used in operating activities (A) 

For the half year ended For the half year ended 

September 30, 2024 September 30, 2023 

Unaudited Unaudited 

144.11 113.89 

4.52 1.90 

5.24 4.66 

0.69 2.69 

0.09 

(19,73) (9.51) 

24 ,02 17.86 

(021) 

78 .35 23,52 

0.94 0.65 

(0 .04) (O 01) 

3.75 2,68 

(0 ,21) (0.50) 

1,94 0.86 

243.37 158.78 

12,88 (65.39) 

(616.42) (595.36) 

(1.32) (5.39) 

(2.40) (2 .99) 

(3 .32) 14.44 

(6.80) 1.69 

1.90 3.83 

(372.11) (490,39) 

(46.75) (22.90) 

(418.86) (513.30) 

(Continued) 

:s. ~G,~ ..... 
'y 

--rv * o/';,; 



A e Finance Pri ate Limi ted {CIN: U65921DL1993PTCZ83660) 

Registered Address: M-5, M gnum H use-I, Community Centre, Karampura, West, New Delhi - 110015, India 

Tel. No.: 0124-4844000 I Emai l: corporate@a efin .com I website: www.ayefin .com I 
Statement of cash f!o •:1 for t he h,erf year er,ded September 30, 2024 

Pa rticulars 

(Continued) 

Cash fl ow from investing activi ties 

Purchase of property, plil nt and eq uipment, n c:udi,,g right of use assets 

Sale of property, plant and equipment , e~ciuding right of use assets 

Purchase of investm E: nts 

Sale of invest ments 

Inta ngible assets under development 

Net cash used in/ generated from invest ing act ivities (B) 

Cash fl ow from financing activit ies 

Proceeds from issue of equity sh ares (including securities premium net of issue 

e ·penses) 

Proceeds from issue of debt securit ies 

Redemption of debt securities 

Proceeds from borrowings (other than debt securities) 

Re payment of borrowings (other t han debt securities) 

Payment of lease liabiii t ies (i nclud ing interest} 

Net cash generated from financing act ivities (C) 

Net increase/ (decrease) in cash and cash equivalents (A+ 8 + C) 

Cash and cash equivalent s at the beginn ing of the pE: riod 

Cash and cash equivalents at the end of the year 

Components of cash and cash equivalents as at t he end of the period 

Cash in hand 

Balance wit h banks - on current account 

Deposits with original matu ri ty of less t han or equal to 3 months 

Total cash and cash equivalents 

Note : 

(All amounts are in Rs. cro res unless othe rwise stated) 

For the half year ended For the half year ended 

September 30, 2024 

Unaudited 

(10 .36) 

0.12 

(5,365.03) 

5,372.61 

(2.66) 

249.85 

624.00 

(259 03) 

1,286.00 

(1,073.12) 

(6 62) 

821.08 

399.56 

526.59 

926.15 

7.12 

213.67 

705.36 

926.15 

September 30, 2023 

Unaudited 

(3.30) 

0.04 

(2,820.36) 

2,856.93 

33 .31 

413.71 

(192.31) 

1,402.93 

(747.36) 

(5.28) 

871.69 

391.70 

272.63 

664.33 

6.26 

137.88 

520.19 

664.33 

Th e above cash flow statement has been prepared under t e " indirect Method" as set out in Indian Accounting Standard (Ind AS) 7 -

"Statement of Cash Flows". 

Gurugram 

October 30, 2024 

For and on behalf of the Board of Directors of 

Aye Finance Private Limited 

Sanjay Sharma 

Managing Director 

... DIN: .. 033..:l.7S4.S 



Aye Fin;:ince Pri te Li mited {CIN : U65921DL1993PTC283660) 

Regi::acd Add~E:5s: M-5, r, a;; r1 um House-I, Community Ceiitre, KararnpLira, West, New Delhi -110015, India 

Te l. No.: 0124-4::44000 I Emai!: corporate@ayefn com I ~• ebs'te: www.ayefin .com ! 

Notes: 

1 The Company is a Middle Layer - NBFC as c :, ified under Master Directto,1 • Reserve Bank of India (Non • Banking Financial Company • 

Scale Based Regulations) Directions, 2023. 
2 The unaudited financia l results for the quarter and half year ended September 30, 2024, which have be.en subjected to limited review 

by statuto.-y aud itors of t he company, hJ e been re ie •.•ed by the audit Committee and approved by the Board of Dlrectors at their 

respective m-=eting he!d on O tober 30, 2C24. The report is being filed with the BSE Limited and is also available on the Company's 

website www.aye fin .com 

3 The ab,:,ve una •.id it1:,d financial results ha ·e been prepar1:,d in accordance with the requ irements of Regu lation 52 of the SES/ (Li ting 

Obligations and Disclos ;,e Re quirements) Reguiat'ons, 2015 as amended and the Indian Accounting Standards (lndAS) notified under 

Companies (I ndian Accounting Stand3rds) R !es, 2015 as arne,.ded by the Companies (Indian Accounting Standards) Rules, 2016, 

prescribed under Se ction 133 of the Companies Act, 2013 ('the Act') read with relevant rules issued t hereunder and the other 

accounting princip les genera!ly accepted in India. Any application guidance/cla rifi cation/directions issued by the Reserve Bank of India 

or other Regulators are implemented as and when they are issued/applicable. 

4 Detail of resolution plan irr1p!emcnted under the resolution framev;c.rk for COV! D- 19 related stress as per RBI ci rcular dated August 06, 

2020 (resol;_,tion fra mework - 2.0) and May 5, 2C21 (resolution fra mework- 2.0) as at September 30, 2024 as given below: -

(All amounts are in Rs. Crores} 

Typ1:, of Borrov-1ers Exposure to acc0unts Of (A), aggregate Of {A) amount Of (A} amount paid Exposure to accounts 

classified as Standard debt that slipped writte:n off during by the borrowers classified as Standard 

consequent to in to NPA during the half year ended during the half year consequent to 

implementation of the half year September 30, ended implementation of 

res lution plan- ended 2024 September 30, 2024 resolution plan -

Position as at September 30, Posi tion as at 

March 31, 2024 (A)"' 2024 September 30, 2024 • 

Pe rsonal loans II 1.38 0. 13 0.03 0.75 0.47 

Corporate persons - . -

of which MSMEs . . 
Others - - -

Total 1.38 0.13 0.03 0.75 0.47 

* Consist of unbilled and ove rd ue principal. 

II Includes restructuring implemented purs:.iant to OTR 2.0 for p1:,rs nal loi:ns, individua l business loans and small business loans. 

5 Disclosure pu rsuant to RBI notifi ation - RBI/DOR/2021-22/86 DOR.STR.REC.51/21.04.048/2021-22 dated September 24, 2021. 
(a) Detai ls of loans (not in default} t ra n ferred t hro gh assignment: 

Particulars 

Amou nt of loan accounts t ransferred (Rupees in crores) 

Retention of beneficial economic interest {M?.R) 
Weighted average maturity (re5i dua! maturity) 

Weight1:,d averilge holding period 

Coverage of tangible secu ri ty 

Rating-wi e distribution of rated loans 

For the half year ended 

September 30, 2024 

41.22 

10% 

19.13 months 

9.21 months 

00 1 
TO 

Unrated 

(b) The Company has not re-p urchased any loa s ir. accordance with pa ragraph 48 of Maste r Direction - RB I (Tra nsfer of Loan 

h posures) Directions, 2021 during the half year ended September 30, 2024. 

(c) The Company has not transferred any stressed loans durir,g the half year ended Se ptember 30, 2024. 

(d) The Company has nc,t acquired any stre ed loa !: during the ha:f year ended Se ptember 3 



A e Finance Private U ited (CIN: U65921DL1993PTC283660) 

Re6i t •::red Add r2ss: fvi -5, Magnum Hc- J.;e -1 , Community Cer.tre, Ka··arr,pu ra, \ est, New DEihi - 110tJ15, India 

Tel. No.: 0124 -4::..::.4000 I Email: corpc,rate:§\ yef'n .com I we1 site: www.ayelin.com I 

Notes: 

(Continued .. ) 

6 The Code on Sc,cial Security, 2020 ('Code') relcit"ng to employee benefits during employment and post-emp!oyrnen t benefits received 

Presidential assent in Se ptembe r, 2020. The effective date from which the changes are applica ble is ye t to be notified and the ru les for 

qu antifying the fi nancia l impact are yet to be f:a .1ed. The Company wiil assess the impact of the Code when it comes into effect and 

the rules are framed. The Compan will record ar,y related impact in the period the Code becomes effective. 

7 There is no separate re p, rtable segment as per lndAS 10 on 'Operc, t"ng Segments' in respect of the Company. 

8 The Company own s 100% shareholding of Foundation for Advancement of Micro Enterprises (FAME), incorporated under the 

provisio ns of Section 8 of the Act to carry on corpoc,te socia l responsibility ac ivities. The financia l results of FAME are not considered 

for consolidation since t he definit'on of co tml is not met as the Company's objective is not to obtain economic benefits from the 

activit ies of FAME. 

9 During the period September 30, 2024, the Company had allotted 3,04,29,293 equity shares of Rs. 10 each on conversion of 

3,09,21,692 Compulsory Convertible Preference Sh· res ('CCPs') on September 23, 2024 as per the agreed terms to CCPS holders. 

Mr. Sanjay Sharma, founder and Managing Di rector of t he Company, had exercised 9,49,376 warrants and paid remaining amount of 

Rs . 653.11 per warrant. Post that Company aliotl.i:'d him 9,49,375 equity shares of Rs. 10 each on September 24, 2024. 

The Company had also allotted 21,39,125 equity shares of t he Company of fa(e va lue of Rs. 10 each at a premium of Rs. 868.63 on 

September 26, 2024 as per share sub cription agreement dated September 18, 2024 entered into by and amongst the Company, IMP2 

Assets Pte . Ltd . ("A5C Impact" ), Brit ish International Investment pie (" Bl!"), Mr. Sanjay Sha rma, Shvet Corporation LLP and Shankh 

Corporation LLP, and the amended and rest2ted shareh<::lders' agreement dated September 18, 2024 entered by and amongst inter alia 

the Company, BIi and ABC Impact. 

10 On and from the Record Date of Octobe r 15, 2024, the equity sha res of the Company have been sub-divided, such that 1 (one) equity 

sha re having face value of Rs. 10 each, fu!!y pa;d, stands sub-divided in to 5 (five) equity sha res having face val ue of Rs. 2 (two) each, 

fully paid-up, ran king pari-pas su in a! I respects . The earnings per share for the pe riod and have been restated considering the face value 

of Rs. 2 each in accordance with lnd.t..S 33 - "Earni .g Per Share". 

11 Pursuant to Regu lation 54 of the SEBI (Listing Obligations and Dlsc!o. ure Requirements) Regulat ions, 2015 we wou ld like to state that 

all listed secured Non-Convertib le Debentures of t he Company are secured by way of first e elusive charge on hypothecated book 

de bts of the Company up to thee tent minimum of 100~' of the amount outstanding. 

12 Disclosures in compliance with Regulation 52(4) of t he SEBI (List ing Oblig t ions and Disclosure Requirements) Regulations, 201S for the 

quarter and half year ended September 30, 2024 are attached as Annexure I to these fina ncial results. 

Gurugram 
October 30, 2024 

For and on behalf of the Board of Directors of 

'~~ 
5anjay Sharma 

Managing Director 
DIN: 03337545 



Annexure - I 

A e Fina :1ce Private limited {CIN: U65921DL1993PTC283 660) 

Regi tered Addre, s: M-5, Ma6num House-I, Com,mm ity Centre, Karampura, West, New Delhi• 110015, Ind ia 

Tel. No.: 0124-4844000 I Email: corporate a\1efin.com I website: wvJw.ayefin.com I 

Additional Disclosures pursuant to Regulation 52{~) of the SEBI (Listi r,g Obiig tions and Disclosure Requirements) Regu lation s, 2015, as at 

September 30, 2024 

S.No. Particulars 

(a) Debt equity ratio (times) (Refer Note 1) 

(b) Net worth (Refer Note 2) 

(c) Net pro fit afte r tax 

(d) Total debts to total as•ets (~:) (Refer Note 3) 

(e) Net profit margin (%) (Re fer Note 4) 

(f) Earnings per share (Rs.) 

Basi c 

Diluted 

(g) Sector specific equivalent ratios 

(i) Gross stage Ill ratio 

Gross Stage Il l ratio(½) 

(G ross stage 111 loans/ Total loa s) 

(ii) Net stage Ill ratio 

Net NPA rat io (%) 

(All amou 11ts are in Rs. crores unless otherwise stated) 

For the half year-ended September 30, 2024 

2.68 

1,533.99 

107.80 

70.62% 
15.03% 

6.09 

5.97 

3.32% 

(G ros s stage Ill loans - ECL on Gross st ;;e Ill/ (Tota ! loans - ECL on Gr ss stage Ill) 

(iii) Provision coverage ratio 

Provision coverage ratio (%) 

(ECL on Gross stage Il l) / (Gr s stage I! !) 

(iv) Capital to risk-weighted asset s ratio (Calculated as per RBI guidelines) 

{v) Liquidi ty rnverage ratio (LCR) 

Notes: 

66.07% 

37.61% 

249.95% 

(1) Debt equ ity ra tio= (Debt securities+ Borrowings other than d bt securities+ Subordinated liabil ities (le ase liabilities))/ Net-worth. 

(2) Net-worth= Total equ ity - Defe red tax - Intangible a sets including intangibie assets under development - Prepaid expenses. 

(3) Total debt to total asset s = (( Debt securities + Borrowings other than debt securities+ Subordinated liabilities (lease liabi lities))/ Total 

assets. 

(4) Net profit margin = Net profit for the period / T a! income for the period. 

(5) Other ratios / dis.losures such as debt service coverage ratio, interest service cove,rage ratio, outstanding redeemable preference 

shares (quantity and va!ue), current ra tio, cz.pita l redemption reserve / debenture redemption reserve, long term debt to working 

capital ratio, ba d debts to account recei able ra tio, cu rrent liability ra tio, debtors tu rnover, inventory turnover and operating margin 

(%) are not applicable/ re: le ~nt to the Company. 

Gurugram 

Oc.tober 30, 2024 

For and on behalf of the Board of Directors of 
A e Finance Private Limited 

Sanjay Sharma 

Managing Director 

DIN: 03337545 



 

 
 

 

Corp. Office: Unit No. -701-711, 7th Floor, Unitech Commercial Tower-2, Sector-45, Arya Samaj Road, Gurugram-122003, Haryana, India 
                                  Registered Office: M-5, Magnum House-I, Community Centre, Karampura, West, New Delhi -110015, India 

Ph: 0124-4844000; e-mail: corporate@ayefin.com; website: www.ayefin.com  

October 30, 2024 
 
To, 
The General Manager  
Department of Corporate Services  
BSE Limited, 
P.J. Towers, Dalal Street,  
Mumbai – 400001 
 
Sub.: Security Cover Certificate as per Regulation 54 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“SEBI Listing Regulations”) as on September 30, 2024 
 

Dear Sir/Madam, 
 
Pursuant to Regulation 54 of SEBI Listing Regulations read with SEBI Master Circular no. 
SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated May 16, 2024, as amended, please find enclosed herewith 
Security Cover Certificate as on September 30, 2024. 
 
This is for your information, records and appropriate dissemination. 
 
Thanking You. 
 
Yours faithfully, 
For Aye Finance Private Limited 
 
 
 
(Vipul Sharma) 
Company Secretary, Compliance Officer & CCO 
M. No.: A27737 
 
Encl.: a/a 
 
 



S S KOTHARI MEHTA 
& CO. LLP 

CHARTERED ACCOUNTANTS 

Independent Auditor's Report on book values of the assets and compliance with respect to financial 
covenants as at September 30, 2024, for submission to Catalyst Trusteeship Limited (the "Debenture 
Trustee") 

To 
The Board of Directors 
Aye Finance Private Limited 
Unitech Commercial Tower-2, Sector 45 
Gurugram 

1. This Report is issued in accordance with the terms of the master engagement agreement dated October 
25th, 2023 with Aye Finance Private Limited (hereinafter the "Company"). 

2. We S S Kothari Mehta & Co. LLP, Chartered Accountants, are the Statutory Auditors of the Company 
and have been requested by the Company to examine the accompanying Statement on book value of 
assets and compliance status of financial covenants for the listed non-convertible debt securities of the 
Company, as at September 30, 2024 (hereinafter the "Statement") which has been prepared by the 
Company from the Board approved unaudited financial results, underlying books of account and other 
relevant records and documents maintained by the Company as at and for the period ended September 
3 0, 2024 pursuant to the requirements of the SEBI circular dated March 31, 2023 on Revised fo1mat 
of security cover ce1tificate, monitoring and revision in timelines (hereinafter the "SEBI Circular" or 
"SEBI Regulations"), and has been initialed by us for identification purposes only. 

This Report is required by the Company for the purpose of submission with Debenture trustee of the 
Company to ensure compliance with the SEBI Circular in respect of its listed non-conve1tible debt 
securities ("Debentures") as at September 30, 2024. The Company has entered into an agreement with 
the Debenture Trustee ("Information memorandum" or "Debenture Trust Deed") in respect of such 
Debentures as indicated in the Statement. 

Management's Responsibility 

3. The preparation of the Statement is the responsibility of the management of the Company including 
the preparation and maintenance of all accounting and other relevant supp01ting records and 
documents. This responsibility includes the design, implementation and maintenance of internal 
control relevant to the preparation and presentation of the Statement and applying an appropriate basis 
of preparation; and making estimates that are reasonable in the circumstances. 

4. The management of the Company is responsible for ensuring that the Company complies with all the 
relevant requirements of the SEBI Circular and SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 including providing all relevant infonnation to the Debenture 
Trustee and for complying with all the covenants as prescribed in the Debenture Trust Deed. 

Auditor's Responsibility 

5. Pursuant to the requirements of the SEBI Circular, it is our responsibility to provide a limited assurance 
and conclude as to whether the: 

a) Book values of assets as included in the Statement are in agreement with the books of account 
underlying the unaudited financial results of the company as at September 30, 2024. 

Plot No. 68, Okhla industrial Area , Phase-Ill , New De!hi-11 0020 
Tel: +91 -11 -4670 8888 E-mail: contact@sskmin.com www.sskmin.com 



S S KOTHARI MEHTA 
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b) Company is in compliance with Pursuant financial covenants as mentioned in the Debenture Trust 
Deed as on September 30, 2024. 

6. We have performed a limited review of the unaudited financial results of the Company for the period 
ended September 30, 2024 prepared by the Company pursuant to the requirements of Regulation 52 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, and 
issued an unmodified conclusion dated October 30, 2024. Our review of those financial results was 
conducted in accordance with the in accordance with the Standard on Review Engagements (SRE) 
2410, "Review of Interim Financial Information Perfonned by the Independent Auditor of the Entity", 
issued by the Institute of Chartered Accountants of India ("ICAI"). 

7. We conducted our examination of the Statement in accordance with the Guidance Note on Repo11s or 
Certificates for Special Purposes issued by the ICAI (the "Guidance Note"). The Guidance Note 
requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAI. 

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SOC) 
1, Quality Control for Finns that Perform Audits and Reviews of Historical Financial Infomrntion, and 
Other Assurance and Related Services Engagements. 

9. Our scope of work did not involve us performing audit tests for the purposes of expressing an opinion 
on the fairness or accuracy of any of the financial information or the financial results of the Company 
taken as a whole. We have not perfo1med an audit, the objective of which would be the expression of 
an opinion on the financial results, specified elements, accounts or items thereof, for the purpose of 
this report. Accordingly, we do not express such opinion. 

10. A limited assurance engagement includes performing procedures to obtain sufficient appropriate 
evidence on the applicable criteria, mentioned in paragraph 5 above. The procedures perfom1ed vary 
in nature and timing from, and are less extent than for, a reasonable assurance. Consequently, the level 
of assurance obtained is substantially lower than the assurance that would have been obtained had a 
reasonable assurance engagement been performed. Accordingly, our procedures included the following 
in relation to the Statement: 

a) Obtained the unaudited financial results of the Company for the period ended September 30, 2024, 
duly approved by the Board of Directors in their meeting dated October 30, 2024. 

b) The book value of assets, on sample basis was traced with the books of accounts of the company 
underlying the unaudited financial results. 

c) Obtained a loan wise break-up of the value of assets, indicated in the Annexure 1 of the Statement 
and traced the outstanding amount on a sample basis to the unaudited books of accounts as at 
September 30, 2024, as made available to us, refeITed to in paragraph 6 above. 

d) The loan assets are not assigned to a specific boITowing in the company's loan management 
system. A separate monthly joint stock statement (statement of cumulative loan assets) and 
statement containing receivables charged to each lending institution for onward submission is 
maintained in excel and was provided to us by the management. Therefore, we compared the total 

~\~ 

{NE~ L\-IIC'Oi 
r.f) -tr 
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book value of assets in aggregate with the aggregated outstanding bo1rnwing as at September 30, 
2024. 

e) Verified the arithmetical accuracy of the book value of assets, as indicated in Annexure 1 of the 
Statement. 

f) With respect to compliance with financial covenants included in Annexure 2 of the Statement, we 
have perfonned the following procedures: 

1. Obtained a list of financial covenants applicable to the listed debt securities, as mentioned 
in the debenture trust deed. 

11. Compared the financial covenants worked out by the management as at September 30, 2024 
with the requirements stipulated in the Debenture Trust Deed to verify whether such 
covenants are in compliance with the requirements of the Debenture Trust Deed. 

111. The date and amount of principal and interest due during the three months ended September 
30, 2024 was mapped with the bank statements. 

iv. Enquired with the management, regarding any instances of non-compliance with financial 
covenants or any communications received from the Debenture Trustee with respect to any 
breach of financial covenant during the three months period ended September 30, 2024. 

v. Obtained the days past due report generated from the system as at September 30, 2024 to 
verify the PAR 90 days past due (DPD) status for loan. For all such borrowers where 
restructuring is allowed as per RBI guidelines "Resolution Framework -2.0 : Resolution of 
Covid-19 related stress of Individuals and Small Businesses" dated May 5, 2021, the days 
past due status is considered after implementing the restructuring plan. Further, above 
restructured loans have not been considered as Non-performing assets as defined in the 
Master Direction - Non-Banking Financial Company - Systemically Important Non-Deposit 
taking Company and Deposit taking Company (Reserve Bank) Directions, 2016, as 
amended. Further, Management has represented that DPD as on September 30, 2024 have 
been considered for classifying the loans into Stage ill or Gross Non-Performing Assets. 

v1. Obtained necessary representations from the management with respect to the requirements 
of this ce11ificate. 

Conclusion 

11. Based on the procedures perfom1ed by us, as referred to in paragraph 10 above and according to the 
infonnation and explanations received and management representations obtained, nothing has come to 
our attention that causes us to believe that: 

a) The Book values of assets as included in the Statement are not in agreement with the books of 
account underlying the unaudited financial results of the company as on September 30, 2024. 

b) The Company is not in compliance with financial covenants as mentioned in the Debenture Trust 
Deed as on September 30, 2024. 

Restriction on Use 

12. Our work was performed solely to assist you in meeting your responsibilities in relation to your 
compliance with the Regulations. Our obligations in respect of this ce11ificate are entirely separate 
from, and our responsibility and liability is in no way changed by, any other role we may have as 
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statutory auditors of the Company or otherwise. Nothing in this certificate, nor anything said or done 
in the course of or in connection with the services that are the subject of this cettificate, will extend 
any duty of care we may have in our capacity as statutory auditors of the Company. 

13. The certificate is addressed to and provided to the Board of Directors of the Company solely for the 
purpose of enabling it to comply with the requirements of the Regulations which inter alia, requires it 
to submit this certificate along with the accompanying Statement to the Stock exchanges & Debenture 
Trustee(s) of the Company, and should not be used, referred to or distributed for any other purpose or 
to any other party without our prior written consent. Accordingly, we do not accept or assume any 
liability or any duty of care for any other purpose or to any other person to whom this certificate is 
shown or into whose hands it may come without our prior consent in writing. 

For S S Kothari Mehta & Co. LLP 
Chartered Accountants 
Firm Registration No.: 000756N/N500441 

~ 
Vijay 
Partner 
Membership no.: 09267 
UDIN: J\{ o'?.2bll B~F svr. :}147 

Place: - New Delhi 
Date: October 30, 2024 

Encl: Annexure 1 & An11exure 2 
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An nexu re lA 
Debt securities to which the Annexure 1 perta i s 

S.No !SIN 

1 INE501X07125 

2 INE501X07299 

3 INE501X07315 

4 INE501X07349 

5 INE501X07398 

6 INE501X07448 

7 INE501X07455 

8 INE501X07463 

9 INE501X07471 

10 INE501X07489 

11 INE501X07497 

12 INE501X07505 

13 INE501X07547 

14 INE501X07554 

15 INE501X07562 

16 INE501X07570 

17 INE501X07588 

18 INE501X07596 

19 IN E501X07604 

20 !NE501X07612 

21 IN E501X07620 

Total 

Date .: October 30, 2024 

Place: Gurugram 

(R1.mees In Crore sl 
Date of issuance Amount outstanding 

26-06-2019 27.14 

28-07-2022 31.65 

20-09-2022 26.09 

15-11-2022 32.40 

15-02-2023 9.13 

26-07-2023 8.50 

02-08-2023 8.48 

08-08-2023 7.62 

25-08-2023 11.79 
04-09-2023 43.77 
14-09-2023 13.39 
25-09-2023 25.82 

23-02-2024 50.10 

06-03-2024 68.00 
22-03-2024 50.11 
30-04-2024 100.03 
17-05-2024 25.10 
31-05-2024 258 .46 

20-06-2024 125.39 
25-07-2024 50.09 

28-08-2024 75 .06 
1,048.11 

For Aye Finance Private ~ 

C \ 
~ 

' ')• 
17' ..., 0,"'» Krishan Gopal 

,,: Chief Financial Officer 
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No. 
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/u me xure 2 

Half Yearly compliance with n • .. pe t to an co;-enan ts of listed d(:bt secur itib outsrn nding as 011 
Sept mber 30, 2-024 for C:itnlyst Tru t es 1ip Limit ·d 

ISIN 

INE501X07125 

INE50 I X07299 

INE501X07315 

INE501 X07349 

lli'E501X07398 

INE501X07448 

Facility 
descri1J tion 
AYE 
FINAi'\/CE 
PRIVATE 
Ll.:\·ITTED 
12.29 NCD 
26-JUN-25 
FVRS 
7,50,000 
AYE 
FINA..."'\TCE 
PRIVATE 
Ll.:\UTED 
11.1569 
NCD 
28-JUL-27 
FVRS 
10,00,000 
AYE 
FINA,-.;CE 
PRIVATE 
LIMITED 
11.20 NCD 
20-SEP-27 
FVRS 
10,00,000 
AYE 
FINANCE 
PRIVATE 
LL\1ITED 
l l.20 NCD 
15-NOV-27 
FVRS 
10,00,000 
AYE 
FINA.."'JCE 
PRIVATE 
Ll.:\fITED 
11.25 NCD 
15-MAY-25 
FVRS 
33,333.34 
AYE 
FINA.i\lCE 
PRIVATE 
LL\HTED 
10.60 NCD 
26-JAN-25 
FVRS 

Date of 
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and 3.7 of the 
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pe.r Chm_e 
10.3, 10.4, 
10.5 and 10.6 
of the 
Debenture 
Tm;,tD ed 
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10.5 and 10.6 
of the 
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s. IS L"l l<'a ility D:1te of 
No. descrip tion Trust deed 
7 TNE501XQ7455 AYE A:1;uot I, 

FINA.i'\;CE 2023 
Pl IVATE 
LI'.\1ITED 
10.501\'CD 
2-FEB-25 
FVRS 
33 ,334.34 

8 INE501 X07463 AYE August 7, 
FINAi~CE 2023 
PRIVATE 
LL!\fITED 
10.60 NCD 
8-DEC-24 
FVRS 
25,000 

9 INE501X0747l AYE August 24, 
FINANCE 2023 
PRIVATE 
U:MITED 
I0.50NCD 
25-FEB-25 
FVRS 
33 ,333.34 

10 INE501X074 89 AYE September 
FINAi~CE 01 , 2023 
PRTVATE 
LIMITED 
1% .XIRR 
NCD 
4-MAR-25 
FVRS 
1,00,000 

11. INE501X07497 AYE Septer bc.r 
FINANCE 12, 2023 
PRIVATE 
LII\HTED 
9.00NCD 
14-MAR.-25 
FVRS 
33,333 

12 1NE501X07505 AYE September 
FINANCE 21 , 20:23 
PRIVATE 
LilvflTED 
10.75 NCD 
31-AUG-25 
FVRS 
50,000 

13 INE501X0808 1 A~E January 22, 
FINAi~CE 20:24 
PRJVATE 
LI1vfffED 
11.60 NCD 
24-JAN-26 
FVRS 
66,664 
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_per Schedule 
VU, IX,Xand 
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Trnst De d 
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per Cl··use 
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of the 
Debenture 
Tn st Deed 

Covenants as 
per Clause 
10.3, 10.4, 
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of the 
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TrnstDeed 
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per Sc ule 
VII, IX, X and 
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TrnstDeed 

Cemptiance 
(YA)-
y 

y 

y 

y 

y 

y 

y 

If D'\ H :lSO l! , f: r 
11 1m-com plian ce 
-

-

-

-

-

-

-

0 ts·-~, ~ . . 

C
' '~V)"i,\' 

-1,">...., 

v\_ ,)C 

0 

if 



J rsrn 
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Compli .1 n.::e I H no, r ca~uflS ro,· s. Fa itity D. te of Co • ntnt 

!\o. descrJptivn Tru st dc.c d descri pti,rn (YA)- Jl(!JI - COHl!! li ;l !l(t' 
-

14 INE501X07547 AYE Februi.lJ)' C . \' -·ilJll'., as: y -
FINAf;CE 22 ,2024 per Cbu,-: 
PRIVATE 10.3, 10.4. 
Ll?\1JTED 10.5 ~i1d 10.6 
9.50 NCD of the 
23 -AUG-25 Deber,n.ue 
FVRS Trust Dc,3J 
1,00,000 

15 1NE501X07554 AYE . ::irch 4, Co\•-enants :is y -
FINA.i'-.;CE 2024 per Schedule 
PRIVATE VII, IX,X and 
LIMITED XI of the 
10.75NCD Debenture 
6-:t>.1AR-26 Trust Deed 
FVRS 
75,000 

16 f1\i'E50 I X07 562 AYE ,,1:lr h21 , Co· !lnn ts as y -
FJNANCE 2024 per Clause 
PRfVATE 10.3, 10.4, 
LI 1ITED 10.5 "'"d 10 .6 
9.50NCD of the 
7-0CT-25 Debt-Dture 
FVRS Trnst Dcc'd 
1,00,000 

17. INE501X07 570 AYE April 29, Cov nan·s as y -
(F & 2nd tranche) FlNM.:rCE 2024 (F per Clause 

PRIVATE Tranche) 9.3 , 9.4, 9.5 
LI.tvfITED and Jun.e and 9.6 of the 
10.50 NCD 12,2024 Debeni.ure 
30APR27 (2nd TP :t Deed 
FVRS Tra.th.-be) 
1,00,000 

18. l1'<'E501 XO? 588 AYE May 16, Co•.'enan ts as y -
FINA..1\CE 2024 per Cla1 ~e 
PRIVATE 10.3, 10.4, 
Ll!vITTED 10.5 and 10.6 
10.50 NCD of the 
17NOV26 Debenture 
FVRS Tru~t Deed 
1,00 000 i 

19. INE501X07596 AYE May 28, Coven .nts as y -
FINA..~CE 2024 per Clause 
PRIVATE 17. 1, 17.2, 
LIMITED 17.3 and 17.4 
1L30NCD of the 
30MAY29 Debenture 
FVRS Tnu Deed 
1,0D,000 

20 . INE501X07604 AYE June l9, Con:nants as y -
FINA.i"\/CE 2024 per Clau se 
PRIVATE 10.3 , 10.4, 
LIMITED 10.5 and l0 ,6 
10.25 NCD of tlie 
20MAR26 Debenture 
FVRS Trust Deed 
1,00,000 C),..-f~ I 

- ~,',,./_, ,,) \ · O 



s. ISIN Fa ility 
No. df!iCripfion 
21. 1NE.501XC!7612 AYE 

FINANCE 
PRJVATE 
LIJv1ITED 
10.60NCD 
25JA.c"'-i26 
FVRS 
1,00,000 

22. I1'.'E501X07620 AYE 
Fil'~A.c""\CE 
PRIVATE 
LTh11TED 
10.50 NCD 
28AUG26 
FVRS 
1,00,000 

For Aye Fin ance Private Limited 

I/ 

Krishan Gcip
(Chief Financial 

lhte of 
Trust dee d 
July 24 , 
2024 

August 27, 
2024 

--
Co en J.l i t Conq:ili :rnce If liO , l" l.'J 5(1J1S fo r 
dcsc rintion (Y/l\')- uoJI-coruplian ce 
Cmenar,is as y -
p~r Cla ' SC 

10.3 , 10.4 , 
10.5 and 10.6 
of the 
DcbLnture 
T , t Deed 

C0Yct1:iuts as y -
per Clause 
10.3 10.4, 
10.5 ar,d 10 6 
of the 
Debeuture 
Tru~tDeed 



     

  
                                                        

Corp. Office: Unit No. -701-711, 7th Floor, Unitech Commercial Tower-2, Sector-45, Arya Samaj Road, Gurugram-122003, Haryana, India 
                                  Registered Office: M-5, Magnum House-I, Community Centre, Karampura, West, New Delhi -110015, India 

Ph: 0124-4844000; e-mail: corporate@ayefin.com; website: www.ayefin.com  

October 30, 2024 
 
To, 
The General Manager  
Department of Corporate Services  
BSE Limited, 
P.J. Towers, Dalal Street,  
Mumbai – 400001 
 
Sub.: Statement under Regulations 52(7) & (7A) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“SEBI Listing Regulations”) for the quarter ended 
September 30, 2024 

 
Ref.: SEBI Master Circular: - SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2024/48 dated May 21, 2024 

 
Dear Sir/Madam, 
 
Pursuant to Regulations 52(7) & 52(7A) of the SEBI Listing Regulations, we hereby declare that the 
proceeds of all the debt raised during the quarter ended September 30, 2024, have been utilized for the 
purposes for which they were raised and there was no material deviation/variation in the utilisation of their 
issue proceeds. 
 
Statement of utilization & material deviation/variation is enclosed as Annexure-I. 
 
This is for your information, records and appropriate dissemination. 
 
Thanking You. 
 
Yours faithfully, 
For Aye Finance Private Limited 
 
 
 
(Vipul Sharma) 
Company Secretary, Compliance Officer & CCO 
M. No.: A27737 
 
Encl.: a/a 
 
 

A YE [ 3-TT<r] AYE FINANCE PRIVATE LIMITED 
CIN:U65921DL1993PTC283660 



AYE[~] AYE FINANCE PRIVATE LIMITED 
CIN : U65921 DL 1993PTC283660 

Al. Statement of utilization of issue proceeds: 

Name ISIN Mode of Type of Date of Amount Funds Any If 8 is Yes, Rema 
of the Fund instrument raising funds Raised utilized deviation then rks, if 
Issuer Raising (INR in (INR in (Yes/ No) specify the any 

{Public Crore) Crore) purpose of 
issues/ for which 
Private the funds 
Placemen were 
t) utilized 

1 2 3 4 5 6 7 8 9 10 
Aye INE501X07612 Private Non- 25-07-2024 50 50 No NA NA 

Finance INE501X07620 Placement Convertible 28-08-2024 75 75 No NA NA 
Private Debentures 

Limited 

B. Statement of deviation/ variation in use of Issue proceeds 

Particulars Remarks 

Name of listed entity Aye Finance Private Limited 

Mode of fund raising ln .. L1 " ::-· -- ' Private placement 

Type of instrument !Non-convertible Debentures 

Date of raising funds 25-07-2024 28-08-2024 

Amount raised (INR in Crore) 50 75 
Report filed for quaiter ended September 30, 2024 

Is there a deviation/ variation in use of funds raised? !No 

Whether any approval is required to vary the objects of the issue i:' ' ~'..;.' NA 

stated in the prospectus/ offer document? 

If yes, details of the approval so required? !NA 

Date of approval INA 

Explanation for the deviation/ variation !NA 

Comments of the audit committee after review !Nil 

Comments of the auditors, if any !Nil 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

Original Modified Original Modified Funds utilised Amount of deviation/ variation for Remarks, 
object object, if allocation allocation, if the quarter according to if any 

any any applicable object (in Rs. crore and 

in%) 

NA 4-~~ 
/ "Vt' f:: ~x. f-.... \~ 
( •~ ,~ L'] i -'tk .A-y) 

Corp. Office: Unit No.- 701-711, 7th Floor, Unitech Commercial Tower-2, Sector-45, Arya Samaj Road, Gurugram - 122003, ~rk, I~ 

Registered Office: M-5, Magnum House-I, Community Centre, Karampura, West, New Delhi-110015, India 

Ph: 0124-4844000, e-mail: corporate@ayefin.com website:www.ayefin.com 



AYE FINANCE PRIVATE LIMITED 
CIN : U65921 DL 1993PTC283660 

Deviation could mean: 

a) Deviation in the objects or pu1poses for which the funds have been raised. 

b) Deviation in the amount of funds actually utilized as against what was originally disclosed. 

This is for your infom1ation, records and appropriate dissemination. 

Thanking You. 

Kris 
Chief manc1a 

Corp. Office: Unit No.- 701-711, 7th Floor, Unitech Commercial Tower-2, Sector-45, Arya Samaj Road, Gurugram - 122003, Haryana, India 

Registered Office: M-5, Magnum House-I, Community Centre, Karampura, West, New Delhi-110015, India 

Ph: 0124-4844000, e-mail: corporate@ayefin.com website:www.ayefin.com 



      

  
                                                       

Corp. Office: Unit No. -701-711, 7th Floor, Unitech Commercial Tower-2, Sector-45, Arya Samaj Road, Gurugram – 122003, Haryana, India 
               Registered Office: M-5, Magnum House-I, Community Centre, Karampura, West Delhi, New Delhi -110015, India 

                                               Ph: 0124-4844000;   e-mail: corporate@ayefin.com;   website: www.ayefin.com  

October 30, 2024 
 
To, 
The General Manager  
Department of Corporate Services  
BSE Limited, 
P.J. Towers, Dalal Street,  
Mumbai – 400001 
 
Sub.: Intimation under Regulation 23(9) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“SEBI Listing Regulations”) for the half year ended September 30, 2024 
 

Dear Sir/Madam, 
 
Pursuant to Regulation 23(9) of SEBI Listing Regulations read with SEBI Master Circular no. 
SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2024/48 dated May 21, 2024, please find enclosed herewith 
disclosure of related party transactions in the prescribed format for the half year ended September 30, 2024. 
 
This is for your information, records and appropriate dissemination. 
 
Thanking You. 
 
Yours faithfully, 
For Aye Finance Private Limited 
 
 
 
(Vipul Sharma) 
Company Secretary, Compliance Officer & CCO 
M. No.: A27737 
 
Encl.: a/a 
 
 



Name Name

Relationship of the 
counterparty with 

the listed entity or its 
subsidiary

Opening 
balance

Closing balance

Nature of 
indebtedness 

(loan/ issuance 
of debt/ any 
other etc.)

Details of 
other 

indebtedn
ess

Cost Tenure

Nature 
(loan/ 

advance/ 
intercorpo

rate 
deposit/ 

Interest 
Rate (%)

Tenure
Secured/ 

unsecured

Purpose 
for which 
the funds 

will be 
utilised by 

the 

1

Aye Finance Private Limited Sanjay Sharma Managing Director & 
Key Managerial 
Personnel

Remuneration

- -

As recommended 
by NRC & 
approved by Board

2.44              

-            -                           -                      -            -            -            -            -            -            -                -            -

2

Aye Finance Private Limited Krishan Gopal Chief Financial 
Officer & Key 
Managerial 
Personnel

Remuneration

- -

As recommended 
by NRC & 
approved by Board

0.90              

- - - - - - - - - - - -

3

Aye Finance Private Limited Tripti Pandey Company Secretary 
& Compliance Officer 
and Key Managerial 
Personnel

Remuneration

- -

As recommended 
by NRC & 
approved by Board

0.02              

- - - - - - - - - - -

 Ms. Tripti Pandey has stepped down from 
the position of Company Secretary & 
Compliance Officer and Key Managerial 
Personnel with effect from May 24, 2024 
(closing of business hours) & she is continued 
as Deputy Company Secretary 

4

Aye Finance Private Limited Vipul Sharma Company Secretary, 
Compliance Officer & 
CCO and Key 
Managerial 
Personnel

Remuneration

- -

As recommended 
by NRC & 
approved by Board

0.11              

- - - - - - - - - - -

 Mr. Vipul Sharma has appointed as Company 
Secretary, Compliance Officer & CCO and 
designated Key Managerial Personnel of the 
Company with effect from May 25, 2024 

5 Aye Finance Private Limited Shashwat Sharma Relative of Managing 
Director

Remuneration
- -

As approved by 
Audit & Board

0.08              
- - - - - - - - - - -  - 

6
Aye Finance Private Limited Foundation For Advancement 

of Micro Enterprises
Wholly owned 
Subsidiary

Any other transaction Amount provided 
for CSR

-

As approved by 
the Board

2.00              

-

1.16                         

-                      -            -            -            -            -            -            -                -            -

7

Aye Finance Private Limited Govinda Rajulu Chintala Chairperson & 
Independent 
Director

Any other transaction Sitting Fees

-

Within the limits 
of applicable 
regulations & as 
approved by the 
Board

0.06              

- -                           -                      -            -            -            -            -            -            -                -            -

8

Aye Finance Private Limited Sanjaya Gupta Independent 
Director

Any other transaction Sitting Fees

-

Within the limits 
of applicable 
regulations & as 
approved by the 
Board

0.06              

- -                           -                      -            -            -            -            -            -            -                -            -

9

Aye Finance Private Limited Kanika Tandon Bhal Independent 
Director

Any other transaction Sitting Fees

-

Within the limits 
of applicable 
regulations & as 
approved by the 
Board

0.04              

- -                           -                      -            -            -            -            -            -            -                -            -

10
Aye Finance Private limited CredAvenue Private Limited Company in which 

Directors are 
interested

Any other transaction Platform Fees for 
NCD & PTC

-

As approved by 
Audit & Board

0.57              

-            -                           -                      -            -            -            -            -            -            -                -            -

11
Aye Finance Private limited Foundation For Advancement 

of Micro Enterprises
Wholly owned 
Subsidiary

Any other transaction Rental Income

-

As approved by 
Audit & Board

0.03              

-            -                           -                      -            -            -            -            -            -            -                -            -

Aye Finance Private Limited
Regd. Office: M-5, Magnum House-I, Community Centre, Karampura, West Delhi, New Delhi-110015, India

CIN: U65921DL1993PTC283660
Details of Related Party Transactions for the half year ended September 30, 2024

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate deposits, advances or 
investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the reporting period when such transaction was 

undertaken.

Remarks on 
approval by audit 

committee

Value of 
transaction 
during the 
reporting 

period
(in Crore)

In case monies are due to 
either party as a result of the 

transaction

In case any financial indebtedness is incurred to 
make or give loans, inter-corporate deposits, 

advances or investments

Details of the loans, inter-corporate deposits, advances or 
investments

Notes

Value of the 
related party 
transaction 
as approved 
by the audit 
committee

Sr No.

Details of the Party (listed 
entity/subsidiary) entering 

into the transaction
Details of the counterparty

Type of related party 
transaction

Details of  other 
related party 
transaction
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